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which the amount of the sums seviired by this Meorzage imnolinedy prior to the date of rakimy Years 1o the fair market value of
the Property pnmaldiately prior to the date of taking. with the balanoe of the proccals paid to Borrower.

Ii the Properiy is alandonad by Borrowie or if after notive by Lerebor to Borrower that the condomnor offers to make an award
or settle a claim for Jamages, Borrower fails to respomd to Lensdor within 30 davs of ikhe Jdate of such notice, Lender is anthonzed to
collext and npply the proveads at Lender's option either to re-toration or repair of v Property or to the sums secured by this
Morigage. . .
~ Unless Lender and Borrower otherwise agree in writing, any such apjplication of proseals to principal shall not extend or post-
rone the due date of the monthly installments reforrat to 1 pangraphs 1 and 2 hereof or change the amount of such instaliments

~ 10. Bortower Not Released. FExtenszion of the time for payment or malification of amortization of the sums seeured by this
Mortgage granted by Lender to any successor in interest of Rorrower shall not operate to release, in apy manner, the iiabilii}' of the
original Borrower and Borrower's suzcoissors in interest, Lender shall pot be revquired to commence proceedings against such suceessor
or refuse 1o extend time for pavment or othenwise molily amortization of the sims sccured by this Morteage by reason of any
demand made by the original Borrowir and Borrower’s syceessors in interest.

11, Forbearance by Lender Not @ Waiver. \ny forlwarance by Fender in exercizsing any right or remedy hercunder, or other-
wise afforded by applicable law, 2hall rot be o waiver of or prechade the exinise of any right or remedy Lercunder. The procurement

of insurance or the payvment of taxes or other liens or chargez by Lendir shall not b a waiver of Lender’s right to accelerate the
maturity of the invlebtedness secuod by this Mortgage.

12. Remedies Cumulative. Al rimedics providead in this Martgage are Jdistinet and cumulative to any other right or remedy
under this Mortgage or afordad by law or evuity. and 1y be exervisod conairentdy. indipendently or successively.

13. Successors and Assigns Bound: Joinl and Several Liability: Captions. The covepants and agreements herein contained
shall bind, aned the rights Lereunder ~hall innre too 1he tespanive suecessors aned assigns of Tender and Borrower. subject to the
provisions of paragraph 17 Lereof. Al covenants and agreements of Borrower shall be joint and siveral. The captions and headings
of the paragraphs of this Mortgage are for conveniinee only and are not 10 b waad to interpret or define (Lo provisions hereof.

14. Notice. Any notice to Bomrower providsd for i this Mortzage shall be given by mailing such notice by certiied mail
addressed to Borrower at the Projerty Adidress stated I low, exedpt for any notive required under paragraph 18 kereof to be given

to Borrower in the manner presanbad Ly applicabde Liw. Any notice providad for in this Morigige shall be deemed to have been
given to Borrower when givin in the manker designatal Lirdin

15. Uniform Mortgage: Governing Law; Severability. Thiz farm of mmortgige combins s uniform eovenants for national use and
non-uniform eovenants with Nmited variations by jurisli tton ta constivine o uniform scenrity instoument coveneg real property.
This Mortg:ge skall be govarnal by the haw of the ju rion i which the Proj<riy 1= bxoated. In the event that any provision or
clause of this Mortgage or the Note conflicts with apphirable Liw. suvh confuct shall not affect other provision: of this Mortgage or
the Note which can e given effcet withont the conflicting jrovision, and to this (nd the provisions of the Mortgage and the Note
are declared to be severable.

il

16. Borrowers Copy. Borrower shall be fumished o conformad copy of this Morngage at the tiree of execution or after
tecordation Lercof.

17. Transfer of the Property; Assumption. If all or any part of the Projerty or an interast therein is sobd or transferred by
Bomrower withont Leede o= prior written ennsint. exchoding £a) the vpeatinn of a

wn or cnoumbranee mibonlinate 1o this Mortgage,
nees icY a transfer by devize. Joscent or by operation of
rerest of three vears or Yss not containing an option to
prurchase, Lendor mav, at berder's option, deelae all the opms socnred by this Morrgags to be immaodiately due and payable. Lender
shall Lave mnaived suedy option to ascsdirate if. 1oz to the sab- or rransfer. Lerelir and the pearson to whkom ike Property is to be
oM .or transferredd reach sgreemme it in writing that the oot of «ich jarsen is satisfactory to Lender and that the interest payable
an the same =conresd by this Martg.ge shall e ar such rate as Lender shall reguest. If Lender bas waivel tle option to accelerate

() the creation of 4 prirchve roney sevunty tntarest for Lontsebold o
Inw upon the death of a joint tenant or G e grant of sav Wasshold an

providel in thic paragraph 17 and o Borrower’s siroesor in interest bas exesnted a suntten assumption agreement accepted in
ariting by Lender. Tender shsll reloase Barrower from all eblizations nnder this Mortg:ge and the Notw.

I Lender exerrisis such optian to arvelerate, Lender chall tnai! Borrower notive of 2ocederation in acvordance with paragraph 14

Leteof. Suck notice JLall provide 2 poriod of not Was b 30 Jdavs fram e date the potice is mat'ed within which Borrower may
jaxv the sme e etared doe IE Brsrowor fatls to 1oy s b wis prior to the expinasion of sioh peried, Lendar may. without further
Lotice or demearnd on Borroser inveke any reme-dio s peanited by parszespt 18 Lervof.

Nox-Usirory Covexanis, Borrower and Lender further covenant and agree as follows:
I8. Acceleration: Remedies. Execept < provided in paracraph 17 Lereof, upon Borrower’s breach of any
covenant or agrcetient of Borrower it this Mortgage, inelading the covenants to pay when due any sums secured
by this Mortgage. Lender prior to deceleration shall mail votiee to Borrower as providel in paragraph 14 hereof
speeifving: (i the breach: o2 the action reguirad 1o enre sueh breaeh: 131 adate, not less than thirty days from
the date the notice is mailed to Borrower, by which siich broaeh nnist Y ciirad: and o4y that failure to cure such
breach on or before the date speeified in the notice may re-nlt in weceleration of the snmns seenred by this Mort-
page and =ale of the Propernty. I the broach is not eured onor before the date speeified in the notice. Lender at
Lender's option mav declare all of the sums seenrad by this Mortgage to be immodiately due and payable without
further demand and way forcelose this Morteage by judicial proceading. Lender shall be entitled to collect in such
procecding all expenses of foreclosre, ineluding. bat not himitod 1o, reasonable attorney’s fecs. and costs of docu-
mentary evidence, abetracts and title reports_all of which <ball be adiditional s seenral by this Mortgage.

i9. Borrower’s Right 1o Reinstate.  Notwith~tanding Lendor~ aeecliration of the sums secured by this Mort-
gage. Borrower shall have the right to have any proccesdings boom by Lender to enforee this Morigage discon-
tinued at any time prior to entry of ¢ ndgment enforcing thi= Mortgage if: 60 Borrower pays Lender all sums
which would be then due under thi- Mortgage. the Note and petes sceuring Future Advances. if any, had no
acceleration occurred: (ht Borrower enres all breackes of any other covenants or agtrements of Borrower con-
tained in this Mortgaze: ¢e) Borrower pavs all reasonable exporses ineurral by Lender in enforeing the covenants
and agreements of Borrower containal in thi= Mortgage and in enforeing Lender’s remedies as provided in para-
graph 18 hercof., including. but not limitald to. reasonable attorney™ fees: and uir Borrower takes such aclion as
Lender mav reasonably require to sissure that the len of this Mortgage, Lender’s interest in the Property and
Borroivers oMigition to pay the sums recured by this Mortpae »hall continne nnimpaired. Upon such payment
and eiire by Borrower, this Mortgage and the obligations sceurald hereby ~hall remain in ful) foree and effect as if
no acceleration hasd oceurred.

20. Assignment of Rents; Appointment of Receiver. Ax wlditional .-wnri(_# Lerviineder, Borrower hereby

assigns to Lender the rents of the Property . providel that Borrowar =hall. prior to aceeleration under paragraph 18
hereof or abandonment of the Property. have the right to colleet and rtain such rents as they beeome due aned
payable. ‘ ‘ . . | - - _

Upon arceleration nnder paragraph 18 Lhereof or abandenment of the Property. Lender ~hall be entitled to

have a recciver appointest by i court to (nter upon. take posscssion of and manave the Property and to collect the
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